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Expecting allocations for dedicated medtech parks: Max Ventilator
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Ashok Patel, CEO and Founder, Max Ventilator

"Apart from the need to raise the share of healthcare as a proportion of GDP to at least 2.5 percent in the upcoming budget,
the government must also further build on its earlier policy incentives such as PLI schemes and dedicated medtech parks by
increasing allocations. In fact, the government should ensure that the smaller medical device players also get included and
can benefit from the special schemes and offers that it has extended with a view to catalyze domestic manufacturing and to
achieve the larger goal of self-reliance. Given the repeated occurrences of infectious diseases of epidemic scale in recent
years, the government should also invest sufficiently into genetic and genomic research, epidemiology and vaccine research
besides increasing allocation for broader healthcare R&D. Of course, the diagnostics and preventive health device segment
must be given as much policy and financial support as possible. Further, the budget could also incentivize the consumables
as well as medical device accessory segments which hold huge promise for the domestic sector. At the same time, adequate
allocation must be made for training of personnel required for the deployment and usage of critical care equipment such as
ventilators and other similar lifesaving devices."
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